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SUBJECT: PRESS RELEASE ON EXIMBANK CREDIT TO ALGERIA 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON THE 
DIRECT CREDIT OF DOES 1,005,000 TO SONATRACH. RELEASE IS SCHE- 
DULED FOR ANNOUNCEMENT HERE IN WASHINGTON, D.C. FOR A.M. PAPERS, 
TUESDAY, FEBRUARY 18, 1975. 

QUOTE: EXIMBANK CREDIT OF DOES 1,005,000 SUPPORTS DOES 3,350,000 
SALE OE U.S. COMPUTER EQUIPMENT AND SERVICES TO ALGERIA 

THE BOARD OF DIRECTORS OE THE EXPORT-IMPORT BANK OP THE UNITED 
STATES HAS AUTHORIZED A DIRECT CREDIT OP DOES 1,005,000 
TO FINANCE 30 PERCENT OF THE DOES 3,350,000 COST OF COMPUTER 
HARDWARE SYSTEMS, SOFTWARE AND TECHNICAL SERVICES TO BE SOLD 
TO ALGERIA, ACCORDING TO EXIMBANK'S CHAIRMAN WILLIAM J. CASEY. 

A CREDIT OF DOES 2,010,000 FROM PRIVATE SOURCES NOT YET DE- 
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SONATRACH, WILL MAKE A CASH PAYMENT FOR THE BALANCE OF THE U.S. 
COSTS OE 10 PERCENT OR DOES 335,000. 

DIGITAL RESOURCES CORPORATION, HOUSTON, TEXAS, WILL PROVIDE TECH- 
NICAL ASSISTANCE IN CONNECTION WITH THE OPERATION OF SONATRACH'S 
SEISMIC DATA CENTER. XEROX CORPORATION OF STAMFORD, CONNECTICUT, 
WILL PROVIDE THE EQUIPMENT. 

THE LOANS ARE TO BE REPAID IN 10 SEMIANNUAL INSTALLMENTS BEGINNING 
OCTOBER 20, 1975. INTEREST ON EXIMBANKS DIRECT CREDIT OE DOES 
1,005,000 WILL BE AT THE RATE OF 8 PERCENT PER ANNUM, WHICH, 

WHEN BLENDED WITH THE PORTION OF THE CREDIT EROM PRIVATE SOURCES, 
RESULTS IN AN ESTIMATED INTEREST COST TO THE BORROWER, BASED 
ON CURRENT RATES, OF ABOUT 10 PERCENT TO 10.25 PERCENT PER ANNUM. 
REPAYMENT OE EXIMBANK'S LOAN IS TO BE GUARANTEED BY BANQUE 
ALGERIENNE DE DEVELOPPEMENT FOR AND ON BEHALF OF THE DEMOCRATIC 
AND POPULAR REPUBLIC OP ALGERIA. UNQUOTE. KISSINGER 
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